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Centre may overhaul pricing regime

The Centre is mulling a major overhaul of the
maximum retail price (MRP) pricing regime
in a bid to offer more relief to consumers and
promote transparency. The Union Consumer
Affairs Department is believed to have taken
up the matter with relevant stakeholders and
talks are at a very preliminary stage. While
some believe that the move is expected to
promote transparency in pricing mechanism
by checking unnecessary marking up of
prices, others think that it could erode pricing
freedom. The MRP regime has continued since
preliberalisation when it was introduced as a
measure to check the unscrupulous nature of
retailers who would charge excessively from
gullible consumers.
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